CORPORATE BY -LAWS

AS ADOPTED MARCH 9, 1978

SECTION 1, ANNUAL MEETING OF MEMRERS

The annual meebing of Lhe Corporate meombers will be held en bthe secamn
Tueaday of December each year at a btime and place designated by the
Board of PDireclora, An alkerpate daloe may be ast at bhe diaereblon
of Ehe board, buob in elther event notlees shall be malled or delivors
st Jeaab 10 days pricr bte auch meeling Lo edch corporate member abt hi:
‘last address .on record. The corporate membors are couprlsed of the
property owners within the Lakewood subdivisioen. Each womber 1z en-
titled ko one vote for eash Jot owned In accordannce with the recordsad

plat of the subdiviation,.

The members present ahall eleclt a Eemporary chatrmon to preside and
conduck the election of the new directors for bthe ensuing calendar
year togebther with any other business to come before Lhe mecting,

SECTION 2. SPECIAL MEETINGS

Special meetings may be called by the dircetora, the preasldent or by
& majority of Lhe wmefheras at any bime, by giving at least 10 days
notice of the time, place, and object of such meebing. Sueh noilces
ahall be 1n writing and walled or dellvered Lo cach member at hilsa last

addreas of record,

SECTION 3, SELECTION OF CANDIDATRS FOR NEW BOAHD

The oubtguing directors shall serve as a nominatlng committee for the
new dlrestors and shall seek aceeptance for the nominations from each
gandiddate prler to each annual meetling. The outgoling directord nhall
slao make recommendations to the members to affix the number of
direchora. They Turther ghall babylate the vobis In pervson amd by
proxy and repoert the results of the electlon to the temporary eha Lrain

SECTION 5, ORGANIZATION OF NEW BOARD

'J: .
The newly elected directors or a maJorlty thereof ahall aasemhl{fﬂnd
elect 8 president, vige-prusldenkt, a ccerctary-ireasurer and such other
officers as may be deemed neceasary to expediently eonduct Ethe Arfairs
af the corporabtion, The secrebtary shall keep a complete record of
Lhe proceedings, the same being recorded in the minute book of Lhe
corporation, The old hoard shall conbinuc ko Aaepve unbl]l their auccas-
aars have been elected and have accepted thelr positlions as directors

in aceordance with Ethese by-laws,

SECTION 5, DUTIES OF THE PRESIDENY

The prepident shall take officc on January tnb and hold such offlce
for the ensuing cslendar year or untll augh hime e nhla ausechior has
bLeoch electod by the board., e 3hall proslde gl all board meetings
when present and appalnt bhe members of 11 comnlitoes, He ahall




SECTYON 5. DULIES OF THE PRESIDENT CONTINUED

es of all weetings at whlch be prealded. He ahall

1ty and respenalibllity Lo employ conlractors,
consultanta and profcssional aaniatance for the care, ey intenance and
control of porks, lakes and obthepr community owned lund as from time Lo
tine he in authoriwed and direcied by the board of direclora,

aign the mlnut
further have the author

SECTION 6, DUTIES OF VICE PRESIDENT

atl dubles of the presldent in hia
saquallfication O aal, He may also

vime bop bime are duslgnated by the
architectural

The viee presidgent shall perform
ahuence or in hia inability or d
periorm fuch othor dutivs ap rom
hoard of directora including serving &3 chalrman af the

_cuntrol pommitbeoe,

SECTION 7. DUTTES OF SECRETARY-IREASURER

ahall be responsible for the funda of the

te aceounting of sRme. He ahuell pay

oved by the board snd be puthorized

to slegn and cndorsc checka for the corporation in & minper prescribed

by the board. Aw secretary he shell keep a cumplete resord of pracceidlng
4t pach board meeting and record in the minute beol of the corporatlon.
As treasuper he shall make a reporl to the board of the financial posl-
tion of the corporatlion in @ mANLED preserihed by the voard which #shall

be approved abt esch meel Ing.

The aueorebary-LTed3urer
corporzilon and keep an accura
211 blllis as authorised and sppr

SECTION 8, OTHFR OFFICERS

the aulhority Lo eleck such other

The board of directors shall have :
for the expedient gonduct of Lhe covp-

offiecers a2y may booome heccssdry
cratlon's businesu.,

SECTION §, COMMILTEES

ectural contrel committee appointed each
year by the preaident from the poapd or obther membera of the corporation
as provided 1ln the deed restrictions and subsequent reselutlon recordead
in Vol. 70, Page 799 of the dned records of Freestunc County. Thls

. commlbttee shall have duties ond peaponsinllities ao aubiined in the

crigiloal deed restrictiony of the Lakewood Subdivision togebher with
augh other dutics and responsibilitles as from time t¢ time are deslg-

nuted by the board of divcctors,

a, “There shall be an apchil

. The beoard shall have the authority &o direct the prealdent to appoint
T¥Ma paintenance compittea’ and or such obhoer committees from Lhe bozrd or

corporate members a0 deemed necessary [rum time Lo time. The ma intenance
commltiee Bhall assume the duties and reapmnaibllltiﬁs nf the propér
maintenance and control of the parks, laken and other public lands of
the subdivislon, The pommlttee shall be empowdered Lo aogotizte witd
Ehe county, elty, state higoway dept. and other puhlic bodlen au well
aa private soptraators [or the proper maintenance of public end prl-
_yate roads Lo and through tne subdivizion, In addition the committes
shall prepare @ budget fot cach Following year and prosent i_t ta the
t it Lo the corporatior

woard, who will subsequently revlew sdie and. pregen .
members al the annusl meetbing or at 3 special mecking and give tee ApPRro-

prlate recommendation for gaopblon,
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SECTION 10, GCOMPENSATION OF OFFICERS, DIRECTORS AND COMMITTEEMEM

He compensation has been provided for any director, offlcer or commbbtec
men.  Any of the above shall however, be entitled to recover any “out

of pocket" expenses wikh the subacguent approval of the bosrd.  Shouid
any compenszation beogome necasaary or advisable, it musk bake place throu
an amendment Lo article 10 of these hy-lawa al any reguloar or special

meeting of the corporate members,
SECTION 11, MINUIR BOOX

Minutes of each regular or special meeting of the dircctors or the
-memberas shall be kept and malntained by the accretary, The corporate
charter, the articles of incorporation, the corporate by-lawa and ail
amondmenta bthereto shall dlso be keph and malntained by bthe secrebary
83 well as coples of tpeasdrer's reporis, commibter reporbs and corres-

.pondence .

Accounts precelvable ledger,general ledger, 1nciudlng inceme and expense
aceounts and posting louvnals, norporate check beooks and other financiazl
recorda shall be kept maintalned and in the custody of bhe Lreasaurer,

or auach obker officer as may be deslgnated by bhe Board, The beard of
glrectors shall have the power to preacribe or change the fovin and
manner 1 which bthe books and accounts arc kept, and Eo employ pro-

feasglonal assistance when deocwned necezuary,

SECTION 13, RECORDATION

Theae corporate by-laws and deed restrictions togelher with any amend-
ments thereto ahall be filed for record with the county ¢lépk of Freeabone
County. Amendmentn to artioles of incorpopatlon shall be [lled with the

secretary of State in Auatin.

SECTION 1H. AMENDMENTS

The articles of incorporatlon, the corporate by-laws and bhe deed
restrictions may be amended [rom time to time by a majorlty vete of the
corporabe members at any regular or special meetlipng. . Such amendmenta

shall be fi1led for record as prescribed in Sectlan 13,
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hprE Mﬁﬁ}{ﬁmxmz;;s: 271" 3106
TAKENOOR SBODIFISION, FREFSTUNKE GOUNLY, TEXAS
THE STATE OF YIXAS I
WHOW ALL MEN DY THESE PHESENTS:
COUREY O FIEESTONE | ’

WHFREAS, Hoal Bevelopment Sorp. 1s the oumar of & tract of lar:d. in the REDDIN
GAIHK ERAGUE, A-L2, Prosstons Sournty, Texss, which Doz been subdivided amd platted
at Jakewoed, sy shown by map thﬁruuf,_raumﬁud in ¥ol, 1, page 76 of tho Map Records
of Pregatone Gounky, Fuxasy and, .

WHESEAS, 1f ia desmsd Lo be in bhe best interssb of said Neal Bavelopmost Covrp.
gnd of {he porssns who may purchase lote deperibed 1o and wsovared by the above men—
tioned prak, that fhere be estublished and minta.inqdl a uniform plan for the fmprove-
wenbs syl doyelopment of Like lands coversd thereby sz a highly rostricted and modsrn
ptabcdivipion:

HOW, THEIEFORE, Heal Bevolopment Gorp, belng the ewmer of sald wubdivisien, doas
keveby udopt the followlng covenantes and restricblons wiich ahall be ftaksn apd deomed
& ha gevenanbas to rn with tha Lapds and st'uafl_'.l. ba ‘I:dnﬂ.i.ng oan Hagl Pavelopment Corp.
atd aj_':l_ povsons and entitiss claiming uoder them untll Janua.r}’ 1, 1995 &t which Yimn

pafd eovhnants, condltiome and restrickions gnall be avbomalleally extended for
puccensive porioed of Lon {10) years sach unless by duly recorded imsbrowent sigaed by
& majority of ihe property ownera in aadd sdditlon 1b da epreed tn ahange na.-id egyan-
a.nbn, gouditions and restrietione in whele oy in par.

If ithe abovs nnme:d awner o any «f lte ouceeazera o assigno ahell vislate ox
attoupt to vickate apy of the covenante heroin, it #iall bo lawful for any cbher per-
gop or pwlboontd owning any penl properly oilusbed 1w the above roferred to suidiviaton
ho_p;uaucutu any [rocoofings st lew or in oquity ngainet the parsch or persens viclat-
ing or atbewpling te yiolate amny such covanants . and oither bo prevant bim o thomo
hu}m-ala dotng o Lo raQaver demagwa. 01 othar duok for such ¥ilalaticno,

Invatidation of any of these covenaaba-by dgmant-or courh order.ebaldl ju no
wlis pifect mny of tha obler provisions which aheil ramain im forco aml efteet,

fa} He lot shall bﬁ'u:n& srcept For roatdontiad. pugooan; pruv@ﬂyﬁ-thst«tng--

1ot msy be used for thd -proction wpd oporplisn of a sales oIfigs, consiruction officy,
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or model homs by Meal Daovalopment Gorp. or i‘h::al _E-fulliﬂnn.tuﬂ., :m;:t:uq:tnt‘ﬁ or aasipng,

The Lars "Raaldenbisl Perposes® aa used heveln shall be beld and construed ho ex-
luta kozpilals, elinies, dupbex hovses, opartment howsos, bunrairgg howsed, hotola
and to axclude copmersdak and prufoaﬂ-i.uhﬂl usas whekbar From homes, renidonmes oF
obherwias, amd a1l aach wwes of 3zid property nve heroby expresaly prohibdilad; pre-
vided, honever, bhat the businoaa of furnishing ubilitise aml sowage dispousl shall
Bt be gonaildered & pruh‘i.!:-:l.ted. businyes, Mo building abell be erected, altered,
plated or permitted to remain on any lot obher Lhan (1} ona deluched single famlty
dwnlling net tla axcened bwo (27 mtorios im Belght, togsther with a prlvate garago

or earpert for not mere them three {3} cars apd gervant's Lype quaricra whlch may

be sequpitd by an integral part of the family ocoupying the main resldencs oy the
botdding alts, or by sevvants ouployed on the premiass; {2} a tool shed or work ahop,
atimshed or unsttashed to &he residamee Lullding; and (3} wne l-atery hm-:v:a bari o’
atod nob to sxpoed GO square fest of fleor irea wpon thoze lets whers ihe keeping of
horses is pevmizsable as herelnsfier provided,

{b} Ha improvements of any nature shall be erected, placed or altered on any
sudlding pist in thls subdiviaion until the plane, ppacificativna snd plet plans shows
1ng the losaklon of such Improvemenbs have besn approved In writing na fo coalermily
 and harmeny of sxbermal deslgn with sxleting etyuetures In the sB@diviaion, el 8 ta
loestien with rospect to.topography and findshed ground oigpvation by ap Avehdtectwral
Soptrel Committes composed of C. By Meal, Jrv., 6, B. Nesl, Sz,,end Etuven A, Meal, or
by & ropresentablve desbppated by & ma Jority of the membera ol safd eowmittes,

Tn the svent’ of death or resignstion of any membor of s2ld commilbes the vemuin-
1z merbsr op membars ohall have the full sutherity to approve or disepprovy such
deslign gnd lecation or to dasignate a roprosentative with Iike aubhority.

“¥m Lho ovent pasd commliisa, or its dealgnabed ropresentetlve fuila Lo approvs
ar disapprova such dooign and lecation within thirty {10} days eftor apid plaps awd
ﬁpeci.f:icatiﬂnz have begn swbmitisd to 18, or dn any evest, if no suit to enjoin Lhe
spacticn of such buibiling er Bhe maldng of such slterztions hieve boen commenced priow
ta olsty (60} dayn after cemplation bhersof, such approval will nob be reguired snd
thts covenunt sholl be decmod o have boon complied "wibh, Weither the mesbern of

much cowmitlan, nor ita designated repressnteilve shall ba entibled to any conpetiaa—
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£10 For seivices porfonred potrauant t_-::l thiu_c';.n.'q_nant..

The dupiies aml powers of auch sonmitias anlcli n%‘ its designabed repreanntativen
shall ceane up amd atler Jumeary 1, %76, Thereafier, &he appr‘{:ﬂﬂl describod 1n
Ells covenant shalk neb ba vogqulred unleas, prior to said daba and ui‘I::ctim thare-~
on, a written inakrune kb uilm.':l- bo exerwbed by Lhe bheon regord oWoers af & majoriky
of the loba n ELhis subilvaion and duly pessroded appuinth:ﬁ a pepresegialive or
ropresankatives, whio shali thercafher exerelse the 2ame pawrLs pn_wimuly oxercised
by oald gommitbas. . .
.}#- 5} Hisept az may e aubhorised 40 writing E}y.hha architestural Sonbrol ;
fomaithes, na building shall be iocated nesrer to the front lot line o nesrcr to any
public streeb tham 25 fagt, Ko ajal or foupdstion of any building {1lneTidling garsgny,

- T : aptd from Lhe slde
gheda, snd barny) shall be losated noarser than tea {10} Feet from tho reardlot lines.
frerhang of the walls and roefs of bultddmgs aball be perwifbed so lewg a2 such over—
hang does pot extend out more ihan two {2} feet freum the slab or fowndabion, All
improvenenta eholl bo sansbencted to fronbt o the abreeh wpen which 21ts fagms, with
provialon thab each cormer pits may Tace on any sirect en which it has fronbage, and

Zarage may also face on amy atrask ;m whieh the Iot hae frontage.

[dY Mo residential sbructure shall ba sreted or placed on any tmilding plot
havipg 4n eres of lewd then naven thousand, l"iv:_z hundred {,500) oguars fset o @
width of Less tham savorby-five {73} feet et bhe front beilding aet back line.

{6} Yo moxions or effuneive trade or wotlvily ghell be cerried on upon any
Iot nor ohall anything by done op keph i.'-h.sraun wiich may bagoma anl epnojyanca or
prlsanes o The nelghborbocd.

4«{f} Wo bamement, tont, shack, garage, bern or other cetbuilding wrecked an
%tho trast aball at any bine be used As & pesidonce temporarily or peruansatly, we

ahall any struchnes of 4 Semporary churacker be ugel aa & rosidence, wilh Lke excop-
tign that ete mobile homo may helusad ad g reatdenee o eoch lob ou & LoOpOTETY Lazis,
pelor 'tc the copatrzclion of a permancib residutee, for 4 perled not to excead twenty-
four (24} montha Lrom dabe of purshesa of the lot, Xach meblle bome to be uisd A

a t.F.mporar',}' roaidetcn mast firab be approved in wwiting by the Arcidtestoral Conbrol

Comnithec snd sueh mobiis homo wust have & minlwun 1iving apes of five hundiad £ 500
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ais Feob. The mohile howe muet have been Ipdtiedly rezletersd po pariigr than
January 1, 1983, 1t moat be plased ﬁn tho 1uﬁ wltlh the long axls of the vohicle
paruilel Lo bl atrucf, gnd in the cape of & cornep lod lncgtiou, mtert ba placed
with the Joung axla of ths vehicls parallel to the sireet upon which the lot hre
Ghe prosior frnnt;gc. 3% muak bo copnwvotqd Lo the waier end aswer 1inss of Lhe
swbdiviston if availobie {or to an Avcliitectural Control Comuitina Lppru?ad gepkina
tank system on those lota wherse sewst im net avllabliel, The fouwndation of the
mobile hone mosi be coversd or closad in with woed or olhor muterisl approvel by
the Arellfcetural Cootrol Conmittes, snd the meblle hone Muzblin all piher inatancos
conform to the sother reguirements of thuse rﬂiﬁrinﬁionx for paroanent, fagldences,

{g} HNo pormanont resideniisl strusturs eball be ploced ou any Job ualesa ita
liring ares has & minimm of ome Shousand {1,000} oquate fmol of flser area yxeluaime
of porchss end gavega, .

{0} The exbarler welle of =11 posidenoss, garages snd cubbulldings shell be ot
Toapt TEfty-one par cont §5133 brilck, brick venasr, siené, sbons venesr, rough
vedar, or redweod, end alt rocfa shall bo of the wood-shingls or comppalilicn-ohingle

37 pravided, hewever, the Archibectural fontrel Gommiites may spprove varistlons
foam =ush éunuhructiuu vegquirsments in spocifio cases.

1} There iz hareby speeifically veseryed bo Neal Duvelopment Gorp., it
susogmagra and asalena, and alt lot sales shall be swbjieet to a right of way wagvment
opad, acrﬁda, through, over and under ail lands deslgnated on the Flat aa sasements
op iz dedicated te public use, The right ix hergby ressrved at &1L fimes ko uane
any of such lands fgr laying, pleclng, seecting, constrweting, meintaining, repaire
ing, aiborlbg, remeving, replacing, end sperabing any and all kinds of pipe, 1lnes,
wirs, eables, poles, towsrs, and any obther equipnent and stvuciures necsasiry or
1n¢id¥rmnl o the furnistdng, supplying, treneporting, acd Eransmitting of water,
pawsge, ged and electric power and 8]l typss of cemmupdeablons Ineluwling, but not
iimited to, telophons, telewiaion amd radiod, whether or not such mervices quelify
as public ukilitlss, In addition, buxb mel by way of limitetlon, Mesl Developmant
Corp. and bhe Pipa Yalley land and Ualllic Goapany, Lholr sugeossora, asslgns and
deoiputes shall hews the righl bo drdll seber weoll o welis on sueli sssomachts and

io oporats ead malodbuin wator and oovwago Byotens to serve this subdivieion and aoy
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cbhsr oubdiviziod aepvord th aa.ir.l sompany, &l te build or plent walld or s¢reond
to- gholtor nanc:aur]r ‘mpddyment or strusturss [rem the view of ths publie trests
T a-:ijuining lutu. ]

{3} o ralsing or keeping of hoge, horses, poviiry, fawla, or oth&r Iive-
sbock on sy resldential Lot in the subdivision ia atrlotly prohihitod with £he o
asplicn that o mers thew twa (2} ‘pnru-as tagetilan 'ulit-h their affepring under the
age of one {1} year may be kKept on lote I through 42, incluoive, and lnta 58
Lhrough 109, ineluaive; provided, that om Tate 1 throupgh 42 inelusive, the quartors
ant ares uaesd for sueh smimals may uart at any point e closor tham one hundrpd LHendy—
fiva {125) Feat to any publle abreet, ard on foto a2 thysugh 193, Inclugive, the
quarturs and area used for hovasa may mot extend norblt of the perth line of the Dulf
Fipa tdns Fadement which sresses thean lobe, Buitdings used for the keeping gf horasd
must gonform to the avchibectural reguirements for the gubdivieion, suat bBe approved
in writing by the Archipactural Sontred fommitia, and must Be kept in a cleso and
_ egpltary eondibion.

(¥} Mo spiribuous, vinous, or malt liquors or wedlsated blbters capable of pro-
dusing intoxieation, shwll ever be sold or offered for sale oft any residsnbial lot
1n thde swwdivialon, ner _:1!1:111 sald premisss or any part thereel be naed for vicious,
iltepal or fmaoral parpouna, wer fop ahy purpess in violatlon of the lsws of the
State of Toxag, or of bhe United Stetes, or of pelice, health, senitary, buiidipgs or
fire code, rogulation or ingtruetlem relating %o o affesting the wge, oooupanty
or poedession of poy of the oald sitea,

{1} Ho slgnof any kind shall be dizplayed to the punlle view except one slgn
of nob mova than five £5) sguare feeb, sdvertielins proporty fov wals or-renk, of
migns ussd by & builder o advertise the property during the senstrustion god salna
pariuﬂ.

{m} Ho water well, ciatorn, or storage tank, sither above or below the ground,
shall be drilied, dug, placed, oF wrested In, under, oo on any iot, FProvided, how-
ever, bhat Meel Povelopmens Uompany or ite succoesors ant aasfigna or dealpnata may
apill u valer well or wolls on any et or lobs or ony canpmant oF read right of way

1t sees fiL 5o lomg ug somo 9F sl of the watar pr-:;du-:.aa.i ix [urnishad Lo 1ot cwnsTa.
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{n} Mo putsida priwies or tailaks will be permilted, Witheut amcopbion,

821 housex phell bo connscted to s eeutral zewsge diopuasd sysbow os b becomen
ayeilabla., A11 sephic tank ayatams will Te veguired io have o doubls sepkic Lok,
250 gallon eapaelty Lo speh tank, 2 geparake 75 gallon preass Lragp, and &t lesst
15 foet of field line. A dobalied layouk for sach gepbla tank aynbem must be
pesnontod to thie Archibestural Conkrol Comultine and approved by same 1n weltlng,
The pywtem woel {rther be inapested. phyaiesily and approved by a membigr of the
Arcidtecknral Conkrol Usaiittse or & duly sppolnted represcitative; balore the
ayetom 1s coversd up. . .

{4_;} Tots ov fractions of Iota way be comblned to form & single lob, or axlete
ing 1ots may be divided inke two (2) or more now lots, just as if ariginally ploetied
as such on the Piat; provided, that after coullnation o division, sll resultieg
1oty phall havs at Icast seven thowsand flve hundeed {7,500) square feat of ares,
and all lots shall Lo at ieasl seventy-five (7% | fust wide at the tronk oullding
line swi-back, zhd ial? have at least asventy-ilve £95% Test frontege on a publia
atresh, Side and rear lob Iines, aod fromb huj_‘l.:ié_ng set-bask bincs for "ioks ere~
abed ny divislon o reforestion ghall bo the saho B2 if ariginally p]..u..ttu-ﬂ. ad sush

on Liw ¥lat. Howsver, Bo lob or Lot lins ahalt s clunged, allsrod, divided, or

paformed wikhoub the sppreral in writing of the Arshitypetural Control Committes

wideh shall dtave the right to dlsapprove angy stek change whieh, in their epinien,
would nek be im kesping with bhe arrengewsit of the renainder of the subdivieion.
Usa of asy Lot or portlom of any ket for a publle struet, for & public alley, or
form il 300488 esemant bo property cubelds the subdivision is airlatly forbldden
expeph by Lhe wiltion agresment of the hrchitectursl Control Cenmitiea,

{p} Each properly oweer in the subiivislon shail be vubject bo en Ammal
¥aintemance Charge &b an fidtisl sate of §24.00 per year for bhe purpops of ere=—

sfing a fund Lo bo kmown de tFppestons-lakewood Hainlenanes Fupd® and to bo pald

by esgh owmer of property dn the subdivizics,

Phis charge shall be payuwids to Lho Froostone—Lakewosd Halntepance Pad, Ine.,
a Teran nop—proflt corporatlon, panuelly fo bdvance of Jersary let af eadh year and
gha . cammmtics frao Lhe doka of the salw of the buj._‘.l:din;_-:, plut. oy Heal Dorelopmendt
Cor;, To opeura bhe payment of thds Muintenancs Qherge, & vender?'s liao anall, be
rob iinad in nach Deed frow Heoal Sovelopment Corp., sgslnet the reatdantial plot

conseped By any such Doad, which 1len ghall be rospcved ip fwvor of Froostome—
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Lakevagd Hhintcnuncé Fund, Inc., its auﬂﬁcuéﬂﬁa_énﬂ assigra. Tha lniliel amount of
the Miintenamgs Pund shall be 25,00 per year, The first payment aiizll be made inm
adyanga on tho date of oloaing amk shall be prorated for the ruéﬁinder of the ealon- -
der year In which the pale ie cloued. The emount of the Majintenanes chargs may be
increased by the Bowrd af Airechors up 30 8 oaxisuo $3q:ﬂ0 per yoar Ry walority

yota of the Hreoebora. Sooh ingrezac or increauus-Fo 30,00 pev puar shzll ba
pyldenced by an instrumenl duly execuhed and asknmwdedged by a2 majority of the -
Bireelore and placed of resord ln Bl Bifdca of the County Clovk, Anhsequent adlust—
ment in Lhe Guount of tha Meintensncse Charge In excess of 330,00 per yoar ahall be
racomiended by Lie Mresiors Lo the Homdwrs, end nhall bocows affactive oniy &k

guch Lime a3 Tjﬁ af ths lobg 1n the subdivlsion shall have vebed in Eswvor of sueh

o justmank. .

Any Maintenapes Charge not peid when due shall basr iptar&at Prom the date it
became due until paid, et the rats of 10X per s,

The total fund aceummulated from this ocharge, Insofar as the same may be
afficlent, shakl be appiied toward ihe pagment of Maintenancs Expenyea fncurred
Far any or all of Ehe.follewing purposes 1In ragard ¢ all eazements nﬁﬁ rights of
way dedicated to the publle wss ant wse of Jobt owaers and &Ll properiy oweed in fee
- by ¥resotone-takewsod Mainbespse Pund, Ene.:

Liphting, juproving and matnkalning shraota, parka, parkweyo, lakas, beidla
pathy, seplenades, dams, oplllwwys, launching ramps, deocks, ent diving plabformsj
callectipg mnd dinpos:ing of garbage, ashey, rubblish and the like; cering for vacant
1egs) payiment of legsl and &1L ohhsr expenses laourrad n smmaetion with the
oollvetion, enforcement sid adninlulration of the "Haintenance Parpl" smd fhe enforoe-—
ment of 511 covanaats snd rostrictions for the ewbdiviafon; and dolng any slher thing
hsamésary or dosirable in the opinfon of the Trustees of Freesteny—lakewosd Halnten~
anes Fund, Ine, &0 kacp tha property in the subiivielen mnd property ewoed by Frea—
atane=lakeweod Malntemancs Fund, Ina, neat amd in good order, or which Lhay ennsider
af genaral bengfil Le the ownere op csthpunis of ke subgiwiaicn, Ib 1s wnedevatood
that Lho Judgeenf of tno Directara of Frasstome-Lakewood MATHEERANCE Pund, Ine., in
the exponditure of aofd funds ehall be [ins3 and nqﬁcluuiVu a0 leng as auch judpmont

{5 wrxeraized i good fafth,

Paga ¥




L
L
'

Tho Birestors of Féaeatumuhkerm-ud'l'ﬁ.ﬁtomneh Fupd, ‘IRe., are authorised
to horpen money, witboub personsl Labllity on the rari of tho dlrestora, for the
purpoace of Bhe YMainfesance Fund®, giving as gacurity Funda-;hﬁn or in the futvre
pail inte the U"Haintepsnco Fend!,

The Mainbeuunos Charpe a3hall remsin effestive wntdl Jamuary 1, .15?1'3'3. &g
abedl aubownticalty be sctondad theresfhor for wugcannive ;p-uricrda of Len (100
yosta, praviged, bawsysr, bhab owers af & meforlty of the square [oot arew of =
all rosidentiel lots 4n the adidivislon subjesd bo sach Haintobanee Charge may
revoko Lie Heinlonatns Cherge oby Jenuary. 1, 1';3'35, or ab the end of any swccasplve’
ter yoar perloed therssfter, by exesdling ond pekuowledging an appropriata agreement
or gereemsnba, in wriling, for such pupode and (illng tha eame Fur reaord in the
pfffce of the County Gieck of Frssstens Souniy, Texso, of leazt onsg {1] year prior
to Janwacy I, IVED, or ot any time prior to one (1) year proceding the explrakion
of any sueceasive tea year peried theprealier. -

Thoe agraement or spresments oo ezecutad [or bhis purposs akall ba u.ct-&mwlmlged
F Lhe persons wxesuting ihe sake IR t.hle; maprer 4% 48 cequired for the &J;asuti.an of
deads wnkitied to be recordsd in Lhe Coupty Clerk'z affice. -

The Initisl Board, of Dhrschors of Ffaast-unnl-’lnkemod Hzintenance Pand, Inc.

. v R - . ) & /.- o
L= -l_-':'.-“'ff'-- T A f:-ff.‘ ST et A TR T
shalt be compased of B Hi-Hoalyors ru.—-E;—uai.ir. and By -EcNeal s TI, whe shall

mepryn unkll Joamsry I, 1973, ualesa a1l thres dndtisd directozs l;asign prior fo thab
timn, 1In cape of the resignation, deslh or incapaclty of lasee bhan all. three indtial
girsctors, the resslning direetor or divectors may appoint e substitute director or
dipectinrs Lo gevve thoe remibnder of sald term. The membura ol Fruc:st.anq-rl.akaunod
Hoimd smanee Fund, The, shall ba the ownera of lots in Iskewood. Each membar shell
b er.-bj_t.h:i ko e vole fur sach lob owmed in the subdivialon ab sny meeting of the
mem‘ﬂérs. After famuary I, LU73, oc sooner if il three Ludtinl diveetors ragign,
tho mepbers ghall wtect bhres divestora anmnlly ab the meeting of teubera and gush
direcbers shall be an ewner af 4 lob in Bhe subdivision or an officer of & sapporation
mnng one or more lebs im-the exbdivialon.

() RN lamld pow ouned By Frooatome—Lakgwood Maintenapee Fund, Tms, and s3l
lapde hereafbor aeruived 1y the gorparation shall be subJest te a2l the restrictiona
hpreln conbalned cd upsn cequeest .h;-' Neai Bevolapment @orp., ita succeseorsy and

aog8ig1e, Fracstomefakowend Halnbonanag Fund, Ing, vhail praat ony ami sll cascments

i'nps &




[ ywor Jands owned apd horesfier acquived .}a:nogasnrr or convonient for the building
and mainberanca ef nowsge faoiifblos and ﬁtﬁitiea' ineluding wator wolls. and storage.

EIBCUTED this | - day of hugwak, 1570

NRiL DEVETORMEHT CORP.
By

G, B, Hoal, Gre, trogident

ATTEGT:

Soeratury

THE STATE oF RS ()
COWIT OF FREESTONE ()

BE_F{]FE HE, the underaigned, & Hotary tublio in and for ssdd County amd Siatas,
i this d.s.‘y pereanslly sppearod §, B, HEAL, 3R., kaswa 4o me o bo the person and
efficer whexe neme s subsordbed ta the foregoing instrument and soknowledged o wa
thet the mams was the m"t. of tho oafd HEAL IBVELLEMERT GORP, and that he emacubed
the same ag ihe 2ot of pueh corporatlon for the mupossa amd sonalderatlon therain
appeesnned, ard dn the sapaeity theredin atated,

GEVEM U}%ER HI WAND AND 3TAL OF OFFICH thia the _ ___ day of August, &, B,

1Y

Rotary Pubiic In oA fur Fresstons Counby, Fains

THE STATE OF TRZAS f

County of Fressiokpa

T, Hoary IIqu_Cﬂmdek, Clerk af gl Caunly Coork of sdd County, de¢ Beecby cortliy that the Iovepoinge Ine
sloument of eTlifng, witl 3 ceviticate of cethentlentlon, waes fied (ot -record I my olfice en (B¢ day
of . W A 1] .l eelock M., mnd was iy ocorded by me oo fhe day of

{ A DI i Vel Vage + of the Record af satd County,

WITHESS MY HANT md the Soal of Ly County Court of zeid County, st my office bn Felrflbd, Traes,

the day sad yeey ka3l aboye wrlbtos,

{h, 8} ' HENRY MeCOUMICH,
Clerk Cotnty Court, Freestone County, Toxos.

| S— et e Dol




